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Average
monthly
rent exceeds
€2,000 for
first time

Rents climbing faster than at any point
over past 20 years, Daft.ie survey finds

Government interventions may have
exacerbated problem, says report author

CONOR POPE
Consumer Affairs Correspondent

Rents are now climbing faster
than at any point over the past
20 years with the national
monthlyaverage between Jan-
uary and March surpassing
€2,000 for the first time, new
figures suggest.

According to the Daft.ie
quarterly rental report, the
cost of renting increased by an
average of 3.4 per cent in the
first three months of 2025
with the increases taking the
monthly average open-mar-
ketrentto €2,053.

That compares to a low of
just €765 in 2011 and repre-
sents a 48 per cent jump since
just before the outbreak of
Covid-19in early 2020.

In Dublin, the increase was
2.4 per cent in the first quar-

48%

Rents have risen 48% since
just before the outbreak of
Covid-19 in early 2020

ter, the largest rise since 2022
as the pipeline of new rental
properties dried up.

The author of the report,
economist and Trinity College
professor Ronan Lyons, once
again noted a supply crunch
across the rental sector as the
root cause of the price spike.
He suggested that govern-
ment interventions in recent
years that were aimed at eas-
ing the housing crisis may
have, in fact, exacerbated the
scale of the problem.

There were just more than
2,300 homes available to rent
nationally on May 1st, down
14 per cent year-on-year and
the third lowest total for May
in 20 years, the report sug-
gests. The figure also repre-
sents close to half the
2015-2019 average for availa-
bility of homes torent.

Mr Lyons said the sustained
increases in rents in the open
market “are being driven by
an acute and worsening short-
age of rental housing”.

He added that changes
made to rent controls in 2021
“dramatically reduced the abil-
ity of Ireland’s rental sector to
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attract the capital needed for
new supply, the ultimate reme-
dy for the shortage”.

Hestressed that the “oppor-
tunity exists for the Govern-
ment to reform those controls
and facilitate the emergence
of a new pipeline of rental
homes. Nonetheless, further
supports will be needed to en-
courage new rental supply out-
side of the greater Dublin
area”.

After a period of subdued
pressure on rents in Dublin,
due to a large volume of new
supply coming on to the mar-
ket, inflation in the capital is
converging with rates else-
where.

The year-on-year increase
up to the end of March in Dub-
linwas put at 5.8 per cent with
the average in the rest of the
country said to be 8.6 per cent.

In Cork and Galway cities,
rents were up 13.6 per cent
and 12.6 per cent respectively
while the rate of increase in
Waterford was 9.9 per cent
year-on-year. Limerick was
where the largest increases
were recorded, climbing by
more than 20 per cent
year-on-year.

Outside the major cities,
rents in Leinster and Con-
nacht-Ulster were up just over
5 per cent on an annual basis,
while rents in Munster were
11.5 per cent higher.

Mr Lyons also noted a dra-
matic rise in interest rates in
recent years, which he said
hadimpacted the supply of sec-
ond-hand homes and caused
existing homeowners to fix for
the medium term. He said that
situation would “pass” but
only slowly.

“The ultimate solution re-
mains unchanged from that
which was needed a decade
ago,” he continued.

“A lot more homes need to
be built.”

However, he said the entire
housing system “seems reliant
on Government funding and
subsidies, an unfortunate cir-
cumstance at the best of times
but of greater concern given
wider economic uncertain-
ties”.
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Man arrested on suspicion of Gaine murder

CONORLALLY
and BARRY ROCHE

Gardaiwere last night question-
ing a man on suspicion of the
murder of Mike Gaine, who van-
ished from his Co Kerry farm in
March.

The arrest came after the in-
vestigation progressed rapidly
over the weekend following the
discovery of human remains in
slurry spread across Mr Gaine’s
farm just outside Kenmare.

The arrested man, who is in
his 50s and knew Mr Gaine
(56), had been spoken to by
gardai informally as part of the
initial missing person’s inquiry
and again after the case was up-

graded to a homicide investiga-
tion last month. The man had
permitted gardai to visit his ac-
commodation and examine it,
negating the need for a search
warrant at that time.

In a statement yesterday,
gardai said the male was being
detained under the provisions
of section four of the Criminal
Justice Act 1984. It added that
members of the force were con-
tinuing to “carry out searches
and technical examinations”
around Mr Gaine’s farmyard
and nearby fields.

The suspect’s arrest was the
first time anyone has been de-
tained by gardaisince the inves-
tigation began. The statement

confirming his arrest was also
the first time gardai referred to
the matter as potential murder.
However, Garda sources de-
scribed the investigation as
“complex” and “painstaking”.
While the discovery of remains
and the arrest of a suspect in
murder cases often results in
criminal charges very quickly,
sources said the process might
take some time in this case.
Gardai in Kerry, who are be-
ing assisted by the National Bu-
reau of Criminal Investigation,
have 24 hours to question the
suspect before he must be ei-
ther charged or released.
Gardai suspect Mr Gaine, a
popular sheep farmer well

Biden diagnosed with
‘aggressive’ prostate cancer

Former US president Joe Biden
hasbeen diagnosed with an “ag-
gressive form” of prostate can-
cer that has spread to the bone,
his office said in a statement
lastnight.

Mr Biden (82) was diagnosed
on Friday after having experi-
enced urinary symptoms, and
he and his family are reviewing
treatment options with doc-
tors, the statement said.

“While this represents a
more aggressive form of the dis-
ease, the cancer appears to be
hormone-sensitive, which al-
lows for effective manage-
ment,” his office said.

Prostate cancers are given a
score called a Gleason score
that measures, on a scale of one
to 10, how the cancerous cells
compare with normal cells. Mr
Biden’s office said his score was
nine, suggesting his cancer is
among the most aggressive.

Mr Biden’s term as president
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ended on January 20th, when
Donald Trump was sworn in.
He had beaten an incumbent
Mr Trump in the 2020 presiden-
tial election and initially sought
arematch with him lastyear.
However, he dropped out of
the race last July after a halting
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debate performance against Re-
publican candidate Mr Trump
prompted panic among his fel-
low Democrats. He endorsed
hisvice-president, Kamala Har-
ris, to succeed him.

Mr Trump, who is just three
years younger than Mr Biden,
subsequently defeated Ms Har-
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risin November’s election.

Mr Biden has dealt with can-
cer before. Prior to starting his
presidency, he had several
non-melanoma skin cancers
surgically removed, and he had
a cancerous lesion removed
from his chest in February
2023.

His physical health and men-
tal acuity drew intense media
scrutiny even before the de-
bate. At the time of his election,
Mr Biden was the oldest person
to win the presidency. Mr
Trump (78) broke that record
when he defeated Ms Harris
lastyear.

In the US, prostate cancer is
the most common cancer and
thesecondleading cause of can-
cer death among men, accord-
ing to the American Cancer So-
ciety.— Guardian/agencies
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known locally, was murdered
during a personal dispute by a
man known to him.

Though detectives must wait
for the results of DNA testing
on the remains discovered last
Friday, they believe they are
those of Mr Gaine. Detectives
suspect his body was dismem-
bered and dumped in his slurry
tank. More remains were dis-
covered during searches yester-
day.

Gardai are working on the
theory Mr Gaine was murdered
on March 21st - the day he was
last seen buying phone creditin
Kenmare.

While the slurry tank was
searched and drained in the

days after Mr Gaine vanished,
when the inquiry was still a miss-
ing person’s case, nothing of evi-
dential value was found. It was
unclear if the remains were in
the tank from the time of the
killing or if they were placed
there later, perhaps after it was
drained.

The body parts were discov-
ered by chance last Friday
when people working the land
took slurry from the tank.

The alarm was raised imme-
diately and gardai locked down
the farmyard, fields, slurry tank
and other machinery as part of
alarge crime scene.

Gardai placed human re-
mains in plastic evidence bags

m Gardai searching the land at
Michael Gaine's farm in
Kenmare, Co Kerry,
yesterday. PHOTOGRAPH: DOMNICK
WALSH/EYE FOCUS

yesterday, when a hearse was
also seen leaving.

A postmortem was due to
take place at University Hospi-
tal Kerry, Tralee, though it was
notimmediately clear if a cause
of death would be established
due to the condition of the re-
mains.

Mass-goers shocked by
news of grim discovery:
page 3
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